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Overview and 

Introduction1



Overview of Eurex T7 Release 13.0

Backwards compatibility for trading interfaces NO

Backwards compatibility for market and reference data interfaces NO
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BTRF Calendar Roll and Optional Early Termination
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Enhancements of the Short Code and Algo ID Solution



Introduction Schedule T7 Release 13.0 

T7 Cloud Simu

9 Aug 2024

Simulation

9 Sept 2024 

Production 

18 Nov 2024

Release 

Milestones
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Publication Schedule T7 Release 13.0

▪ Version 1

▪ Version 2 (optional)

  

▪ Version 3 (optional)

▪ All documents are available on www.eurex.com 

under: Support > Initiatives & Releases > T7 

Releases > T7 Release 13.0    
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http://www.eurexchange.com/
https://www.eurex.com/ex-en/support/initiatives/t7-release13


Enhanced Drop Copy 

Service2



Enhanced Drop Copy Service

New T7 Risk Management & Reconciliation Service 

Complete Overview Improved Risk Monitoring

Motivation
Provide order information to the trading participants and their clearers via new Enhanced Drop Copy 

interface

Trading participants can facilitate 

measures to obtain a complete 

overview of own order book 

• Use case: Comprehensive view of all 

order activities impacting the order 

book. Including lean orders 

submitted via different trading 

Clearing members can improve risk 

monitoring by receiving order 

information of their NCMs

• Use case: Monitor the activity of DC 

market participants and understand 

whether there is a technical issue on 

their side (e.g.: an algo 

malfunctioning).
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Enhanced Drop Copy Workflow
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T7 SystemTrading 

Participants

NCM / DC

Clearer

GCM

Order/Quote request

Order/Quote response

Session broadcast

Order/Quote Execution Reports

Session Broadcast: Quotes, Lean Orders, Standard 

Orders from submitting session

Listener Broadcast: Standard orders of business units

Subscribe

Trade Notification

Trade Capture Reports
Trade notification: Trades of the business unit (on 

simple instrument level)

Drop Copy Order Execution Reports
Enhanced Drop Copy broadcast: Lean Orders and 

Standard Order of business unit

New EDC Session

New EDC Session

Enhanced Drop Copy 

broadcast of NCM data

Trade Notification of NCM

Enhanced Drop Copy 

broadcast

Listener broadcast

NEW



Introduction Schedule Enhanced Drop Copy Service
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2024 2025

T7 Release 13.0

T7 Release 13.0 Simulation

EDC Development & Implementation

EDC Simulation

Q3

Sep

Q4

Oct Nov Dec

Q1

Jan Feb Mar

Q2

Apr May Jun

Publication of EDC 

interface documentation
EDC Simulation 

start

EDC Production 

launch

SIMU Delivery of EDC 

GUI screens

EDC Production 
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BTRF Calendar Roll and Optional Early Termination
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BTRF Calendar RollOptional Early Termination

• New basket operation ‘Calendar Roll’ will be 

introduced. ‘Calendar Roll’ can be performed on 

existing Basket Trades.

• The operation combines two operations in one, 

unwinding an existing basket and simultaneously 

opening a new basket with a later expiry.

• The new basket in the later expiry will get a new 

Basket ID assigned to it by which it will be linked to 

the original basket by a new field Parent Basket ID.

• New basket operations ‘Calendar Roll’ will be 

available via GUI and ETI.

• BTRF baskets will be enhanced with an OET 

flag, which can be applied on Basket creation. 

A subsequent modification is not possible.

• T7 system will be enhanced by a new basket 

operation ‘Terminate’ to close a Basket trade 

where OET flag was set. 

• Existing baskets will have the OET flag set to 

“false”.

• New basket operations ‘Terminate’ will be 

available via GUI and ETI.



Basket Trade Entry OET Flag
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• New features on GUI screens for Basket Trade Entry.

• OET flag can be set on Basket Trade creation.

• New Basket Trade operations ‘Calendar Roll’ and ‘Terminate’.



BTRF Calendar Roll Roll and Optional Early Termination
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• New screen for BTRF Calendar Roll.

• Automatically loads existing positions and copies positions to a later expiry.

• Simultaneously closing the old positions in shorter dated expiry and opening new positions in later expiry 

at the same time.



Enhancements of the Short 

Code and Algo ID Solution 2.04



Short Code and Algo ID solution 2.0 

Upload functionality

• The file format (fields) of the SC & Algo ID upload files will change.

• The file name will no longer include the trading day but the calendar day of the upload day 

(incl. weekends).

• eForm enhancements with new values; TR report download option; TR160/162 report 

display & error correction functionality.

Data processing
• The preliminary file content validations will no longer lead to rejections of the upload file on 

CUE level.

• The data submitted will be processed in sequence, first records received will be processed 

first and subsequent records will be processed using the regular logic.

• The FIFO logic allows for intraday processing of data and the provision of intraday reports.

• The new correction functionality is the basis to close gaps in the reporting where SCs were 

not registered until T+1 EOB.
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Short Code and Algo ID solution 2.0 

Data feedback 

• Intraday TR reports will be provided, in addition to the EoB reports.

• New TR169 report will be introduced.

• The structure of current TR reports will change to reflect the intraday data processing.

Historical data clean-up

• The new correction functionality will be used to enable a historical correction wave to close

reporting gaps that occured in the past.

• The historical correction exercise will start in February 2025 and must be completed until 

February 2026.

• Reporting data starting from February 2020 will be analyzed and gaps must be closed
using the new correction functionality.

• New TR170 and TR171 reports will provide each exchange participant with the data sets

that need to be corrected during the historical correction phase.
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ISV and Software 

Registration Process via 

Member Section

5



ISV Registration 

App 

30 Sep – 20 Dec 24

Envisaged Solution

Software 

Registration App 

ISVs

30 Oct – 14 Feb 25 

Members

14 Feb - 13 Jun  25 

Software 

Selection App 

Members only

14 Feb – 13 Jun 25

Session Order & 

Account Cre-
ation Process

14 Feb – 13 Jun 25

New & existing

ISVs registration

▪ LEI or commercial
register

▪ Supported Markets*
▪ Type of services, etc.,

▪ Terms & Conditions

TP & CM select

the software that
they are using on 
a company level

A drop-down 

menu will be 
made available 
where TPs must 

select software 
usage when 

ordering FIX LF/  
ETI sessions

Registered ISVs & TP 

register their software: 

▪ Software name
▪ Cloud / Hosted / On-

Prem
▪ Software type

▪ Supported Markets, 
etc

1

2

3

4

Software usage will be

transparent on session / 
account level of
following T7 interfaces

• ETI

• FIX LF

This applies for Eurex & 
Cash Markets in SIM & 

PROD

*Supported markets for ISV Registration and Software Registration apps are 

ECAG, EFAG, EXR, Cash Market, and EEX/ECC
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Further Changes & 

Enhancements6
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NOVS activation for Orderbook trading

▪ Eurex expanded delta-neutral trading with Non-Standard Option Volatility Strategies (NOVS) in T7 Release 12.1. Unlike pre-defined 

OVS templates, NOVS allows creation of customized options strategies beyond OVS templates hedged with a futures leg to achieve 
delta neutrality.

▪ After the launch of Release 13.0, Eurex will activate NOVS also for Orderbook trading.

▪ Key features of NOVS

➢ Options strategy design defined by trader (and not referring to strategy templates) 

➢ Maximum number of options legs: 6 (identical to NOS)

➢ Additional futures leg to achieve delta neutrality (similar to OVS)

➢ Individual options leg ratio compliant with NOVS options leg minimum and maximum quantity (replace options multiplier)

➢ Minimum / maximum NOVS leg quantity: 100 / 1000 (similar to minimum and maximum values of options multiplier in OVS)

➢ Pricing and matching of NOVS is based on NOS part embedded in NOVS which might result to very high overall strategy prices 
(compared to OVS) due to high NOVS leg ratios

➢ Freely selectable futures leg ratio representing the delta of the embedded NOS part (similar to OVS)

➢ Futures leg ratio validation (delta validation) for internal consistency check based on theoretical delta of options part

NOVS in Orderbook



Further Changes and Enhancements (1/3) 
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Fee Identification Code Enhancement

• Currently, the fee sub-product qualifier can only 

be applied for instrument subtypes. Thus, it 

cannot be applied to all complex instruments.

• Fee code concept will be enhanced by allowing 

fee rebates on complex instruments w/o 

instrument subtypes.

• New valid value ‘V’ is added to the Fee Sub 

Product Qualifier for trades in physically settled 

single stock futures as underlying trades resulting 

from OVS or NOVS trades.

BTRF Basket: Allow amendment by any 

Third Party

• Currently, only initiating counterparties or the 

broker can amend an existing basket trade.

• With T7 Release 13.0, the amendments or 

substitutions can be triggered by any third party.

• The counterparties (Buyer and Seller) cannot be 

changed and will have to approve any basket 

amendments.

Improved TES EFP-Idx Trade Entry view 

in T7 Trader GUI

• T7 Trader GUI will be improved to support the 

entry with additionally fields and information 

required for EFP transactions via context 

information.

Higher max leg ratios for Non-Standard 

Options Volatility Strategies

• With T7 Release 13.0, it will be possible to 

define maximum leg ratios NOVS up to a 

value of 9999. 



Further Changes and Enhancements (2/3) 
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Usage of TLS 1.3 for ETI LF and FIX LF

• Due to improved security features, an upgrade to 

Transport Layer Security (TLS) version 1.3 is 

highly recommended for all participants’ ETI LF 

and FIX LF gateway connections.

• At a later point in time after T7 Release 13.0 

introduction, TLS version 1.2 will no longer be 

supported, and version 1.3 will become 

mandatory.

RDF files available on the Common Report 

Engine (CRE) on Saturdays

• With T7 Release 13.0, the RDF files for Monday 

(respectively the next business day after the 

weekend) will be created and made available on 

the Common Report Engine on Saturday, in 

addition to the creation of the file on Sunday 

evening/Monday morning.

SenderCompID in EMDI packetHeader 

will be extended

• The size of the SenderCompID in the EMDI 

packetHeader will be increased from one to two 

bytes to extend the supported number range.

MiFID field for Risk Reduction made 

available for optional use

• With T7 Release 13.0, the existing MiFID 

field for Risk Reduction will be made 

available for optional use in order entry, 
CLIP and TES requests.



Further Changes and Enhancements (3/3) 
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Pre-Trade Risk Limit consumption of 

options with decimals

• The Pre-Trade Risk Limit (PTRL) consumption of 

options will no longer be displayed as integers but 

will have at least two decimals. Fields such as 

NetPosition, OpenShort, and OpenLong in the 

ETI or FIX interfaces or in GUI views will display 

decimals for options.
Dissemination of TES trades statistics 

also via EMDI and EOBI

The number of buyers and sellers in TES trades, 

i.e., the number of deal sides in TES trades, will be 

disseminated via EMDI and EOBI, as it is currently 

disseminated via T7 Trader GUI in the TES Time & 

Sales view.

Market Maker Protection: Quotes 

inactivation or deletion

• The participants will be able to choose between 

two different types of consequences of a 

Market Maker Protection event. It will be 

possible to choose between either an 

inactivation of quotes only, or an inactivation 

followed by an immediate deletion of the 

quotes.



If you have any further questions, 

please send an e-mail to 

client.services@eurex.com

Thank you!

Eurex Frankfurt AG

Mergenthalerallee 61

65760 Eschborn

Questions / Answers

mailto:client.services@eurex.com
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